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JUST IN E&: Treasury Secretary Janet Yellen says the Bank of Japan should X i ‘ B
consult with her before intervening to support Japanese Yen & o [CKFENTHINET., BBEFEHICETINSTLLEZS]

Yellen Counsels Caution on Currency
Intervention After Yen Surge

® Treasury secretary says Japanese currency moved ‘quite a bit’
® Declines to comment on whether Tokyo supported the yen
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Janet Yellen speaks at the East Valley American Jobs Center in Mesa, Arizona, on May
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US Producer Prices Accelerating At Fastest Rate In 12 Months, Wall Street
Reacts... | ZeroHedge
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The central bank of Japan cannot intervene in their own currency any
longer. It doesn't work. They wasted $55 billion recently trying.

25 years of 0% interest rates have locked the Yen into a doom loop. Japan

has over 250% debt to GDP and cannot raise rates, which is what would...
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The yen is collapsing, and Japan just wasted $55 billion on a "half-assed”
defense that at best slows it down.

Japan's spent three decades of zero rates and trillions of debt buying itself
stagnation and a currency that can't survive in the wild. ...
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"Gold is money. Everything else is credit.”
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The US government debt market collapse has begun

This has MASSIVE implications for the economy
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If we were on the gold standard, all this rampant speculation would lead youtu.be/XuqOaA8MB g

to a 1929-style depression.
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